
IMAEF 2022

                University of Ioannina, Department of Economics

08.30-09.30 Registration

09.30-09.45 Welcome
N. Benos, Y. Goletsis

10.00-11.45 S1-Macroeconomics I                                                                                      S2-Finance I                                                                                                    S3-Sustainability, Environment & Policy
Main Hall   Hall 1  Hall 2

Chair: F. Canova Chair: S. Fountas Chair: S. Tsani
Theodore Chatziapostolou
Fiscal Multipliers and The future of Fiscal Policy in EMU

Selim Mankaï, Sébastien Marchand, Ngoc Ha Le     
How Low is the Demand for Extreme Risks insurance?

Edward Bace
Green Financing for Shipping

Kyriakos Emmanouilidis
Military Spending, Economic Output and Inflation: An Empirical Investigation for Greece

Spyridon D. Mourtas, Vasilios N. Katsikis
Loan Approval Classification Using a Bio-inspired Neural Network

Tilemahos Efthimiadis, Panagiotis Tsintzos
Promoting green infrastructure investments through a debt service standstill

Xiaoshan Chen, Spyros Lazarakis, Petros Varthalitis
A two country HANK model of Eurozone

Vasilios N. Katsikis, Spyridon D. Mourtas
Zeroing Neural Networks for the Mean-Variance Portfolio Selection Framework

George Marian Aevoae, Alin Marius Andrieș, Steven Ongena, Nicu Sprincean
ESG and Systemic Risk

 Narongchai Yaisawang, Laura Marsiliani, Thomas I Renström
Sovereign Default with Unobservable Physical Capital

Apostolos Dasilas
The impact of ESOPs on firm Performance: Evidence from China

Stella Tsani, Wee Chian Koh
Policy responses to the Covid-19 pandemic: Understanding the role of natural resources and Sovereign 
Wealth Funds

Fabio Canova, Evi Pappa
Costly disasters and the role of fiscal policy

Stilianos Fountas, Dimitra Kontana, Paraskevi Tzika
Financial asset return, volatility, and uncertainty spillovers in industrial and emerging economies

11.45-12.15 Coffee Break

12.15 - 13.15 Keynote Speech I: Steven Ongena
Banks and Climate Risk

Main Hall
Chair : M. D. Delis

13.15-14.15 Lunch

14.15-16.00 S4-Economic Growth                                                                                      S5-Applied Economics                                                                                                        S6-Behavior & Experiments
Main Hall   Hall 1  Hall 2

Chair: D. Varvarigos Chair: K. Szomolányi Chair: T. Bassetti
Theodora Sotiropoulou, Stefanos Giakoumatos, Antonios Georgopoulos
The impact of financial development and income inequality on economic growth using dynamic panel 
data

Ioannis A. Venetis, Avgoustinos Ladas
Co-movement in international zero coupon government bond yields

Ioannis Papaiakovou
Subjective well-being: The importance of participating and attending local sport events

Eleni Greenwood
The effect of Gender Wage Gap on Economic Growth in Europe

Plutarchos Sakellaris, Dimitris Zaverdas
Production function estimation controlling for endogenous productivity disruptions

Kyriakos Drivas, Christos Kolympiris,  Matthew Helsby
The Effect of Ordering on Scientific Search

Alexandra Livada, Andreas Papastamou, P. Boulieris
Trends, Cycles and Prospects of Income Inequality in Western Balkans

Karol Szomolányi, Martin Lukáčik, Adriana Lukáčiková
Asymmetric Reactions of Retail Fuel Prices on Changes in Crude Oil Prices in U.S. Regional Markets

Theodore Alysandartos, Aris Boukouras, Sotiris Georganas, Zacharias Maniadis
The Expert and the Charlatan: An Experimental Study in Economic Advice

Evangelos Dioikitopoulos, Dimitrios Varvarigos
Economic Materialism, Cultural Change, and the Transition towards Sustained Growth

Dimitrios Panagiotou
Directional predictability between returns and trading volume in the futures markets of energy: insights 
into traders’ behavior
Thomas Bassetti,   Stefano Bonini,   Fausto Pacicco,   Filippo Pavesi
Definitivity Avoidance

09.30-10.30 Keynote Speech II: Paul Heidhues
Behavioral Industrial Organization

 Main Hall
Chair: F. Antoniou

10.30-12.15 S7 - Environment                                                                                                      S8-  Socioeconomics                                                                          S9- Political Economy                                                                                                                                                         
 Main Hall       Hall 1 Hall 2

Chair: P. Hatzipanayotou                        Chair: N. C. Kanellopoulos    Chair : P. Kammas
Xiaoxiao Ma, Laura Marsiliani, Thomas I Renström
Second Best Optimal Fuel and Vehicle Taxes in the Presence of Pollution and Congestion

Eirini Andriopoulou, Alexandros Karakitsios
Unemployment transitions and the role of minimum wage: from pre-crisis to crisis and recovery 

Pantelis Kammas, Argyris Sakalis, Vassilis Sarantides
Land distribution and economic development in a pre-industrial economy: Evidence from Greece, 1881-
1907

Michael S. Michael, Panos Hatzipanayotou, Nikos Tsakiris
Strategic Taxation and Consumption Emission Leakage

Dimitrios Minos, Evgenia Passari
Remittances and Gender Inequality

Antonis Adam, Evi Tsavou
Assessing the effect of international terrorism on civil liberties using a potential outcomes framework.

Fabio Antoniou, Manthos D. Delis, Steven Ongena, Chris Tsoumas
Pollution permits and financing costs

Evangelos Dioikitopoulos, Dimitrios Varvarigos
Delay in Childbearing and the Evolution of Fertility Rates

Costas Hadjiyiannis, Doruk İriş, Chrysostomos Tabakis, Gi Khan Ten
Are Nationalist Countries More Protectionist?

Manuel Frondel
Carbon Pricing in Germany’s Road Transport and Housing Sector: Options for Reimbursing Carbon 
Revenues

Ioannis Cholezas, Nikolaos C. Kanellopoulos
Stigma effects of unemployment persistence in the Greek labour market

Pantelis Kammas, Vassilis Sarantides
Democratisation and tax farming in an agrarian economy

Nikos Tsakiris, Panos Hatzipanayotou, Michael S.Michael
Tradable Emission Permits and Strategic Capital Taxation

MEETING PROGRAMME

Wednesday 22/6

Thursday 23/6



IMAEF 2022

12.15-12.45 Coffee Break

12.45-14.30 S10-Macroeconomics ΙΙ                   S11-Banking                                                                                              S12-Human Capital                                                                                               
 Main Hall Hall 1 Hall 2

  Chair:  K. C. Neanidis   Chair: I. Tampakoudis   Chair : D. Koursaros
Charoula Pariarou
The role of time preference on government spending cyclicality

Ioannis Lolis
Reasons for the delay of cooperative banks in Greece

Ruzica Savcic, Nikolaos Theodoropoulos, Dimitrios Xefteris
Conscription and Educational Outcomes: Evidence from the Republic of Cyprus

Benchora Inessa, Lucotte Yannick, Louis Raffestin
Accommodative monetary policy and the pricing of climate change

Pauline Avril, Grégory Levieuge, Camélia Turcu
Natural Disasters and the Banking System in China

Christos Genakos, Eleni Kyrkopoulou
Social policy gone bad educationally: Unintended peer effects from transferred students

Paraskevi K. Salamaliki, Ioannis A. Venetis
Fiscal space and policy response to financial crises: Market access and deficit concerns

Papadamou Stephanos,  Pitsilkas Konstantinos
The long-run relationship between Economic Policy Uncertainty Components and NPLs: The case of 
Greece. 

Malescou Christina, Kolias Georgios, Triarchi Eirini, Karamanis Kostas
The economic crisis and its impact on the healthcare sector in Greece

Nadia Benbouzid, Abhishek Kumar, Sushanta Mallick, Ricardo M. Sousa, Aleksandar Stojanovic
Bank Credit Risk and Macro-Prudential Policies: Role of Liquidity in Uncertain Times

Sonny Biswas, Kostas Koufopoulos, Songshan Li
The role of asset transparency in bank deleveraging

Manthos D. Delis, Yota D. Deli, José-Luis Peydró, Adele Whelan
Education and Credit: A Matthew Effect

Kyriakos C. Neanidis, Christos S. Savva
The Currency Composition Channel of Monetary Policy and the Role of Macroprudential Regulation

Ioannis Tampakoudis, Demetres Soubeniotis, Michail Nerantzidis, Nikolaos Kiosses
Do large banks with large boards create value in the market for corporate control? The US banking 
sector in perspective

Andri Chasamboulli , Demetris Koursaros
Career and Non-Career Jobs: Dangling the Carrot

14.30-15.30 Lunch

15.30-17.15 S13-Finance II S14-Institutions                                                                          S15-Taxation 
Main Hall Hall 1 Hall 2

Chair :  G. A. Panos Chair : Y. Goletsis Chair : C. Kotsogiannis
Despoina Argyropoulou, Konstantinos Gkillas, Christoforos Konstantatos, Athanasios Tsagkanos
COVID-19 and bitcoin realized volatility

Yorgos Goletsis, Konstantina Christogeorgou, Nikolaos Mylonidis
Exploring the effect of institutional framework on Entrepreneurial Ecosystems (EE): A meta-analysis

Yota D. Deli, Fotis Delis, Theano Kakoulidou
Income Tax Structure: A Comparison across Tax Systems

Viktoria Vidahazy
The Effects of Climate Change on the Financial Market

Konstantinos Kontos, Michael Chletsos
Political institutions and economic inequality: A labor and structuralist economics approach

Kristjana Jace, Evangelos P. Koumanakos, Aggeliki Skoura
Seasonality and tax avoidance: empirical evidence from Greece

Dongni Duan, Georgios A. Panos
Growing up with Finance: Special Economic Zoning and Household Finances in China

Inglesi-Lotz, R.
Quality of institutions as a factor to energy transition in South Africa: Econometric and System Dynamics 
modelling evidence

Alessandro Di Nola, Christos Kotsogiannis, Konstantinos Serfes
Optimal VAT Threshold(s)

Shenglin Ben, Man Luo, Andreas Tsopanakis
Forecasting Real Economic Activity using the Financial Stress Index: Evidence from Developed and 
Developing Countries
Seraina C. Anagnostopoulou, Lenos Trigeorgis, Andrianos E. Tsekrekos
Enhancement in Firms’ Information Environment via Options Trading and the Efficiency of Corporate 
Investment 

Dinner will follow at 20.30

09.30-11.15 Special Session I: 'Historical Perspectives on Industrial, Economic and Financial Development’ - part I Special Session II: 'The pandemic of Covid-19 and the socio-economic aspects of aging’ S16-Markets, Firms & Trade
in collaboration with RHI-IHR                                                                                                                       Main Hall in collaboration with Hellenic Open University                                                                                                Hall 1 Hall 2

Chair : G. Cappelli Chair:  M. Chletsos Chair : A. Savvides
Jordi Catalan 
Mediterranean capitalism and the euro, 1999-2019: the long march to debt, depression and divergence

Eleftheria Stergiopoulou
Social Capital, Fear and Mental Health in Individuals who isolated from two lock downs during the 
COVID-19 epidemic in Greece

Anastasia Leontiou, Nicholas Ziros
“Tacit” bundling among rivals: Limited availability bargains to  loss-averse consumers

Paschalis Arvanitidis, Charalampos Sofiadis
The Byzantine Monastery as a Commons

Maria Chounti
The impact of frailty on aging-the Greek case

Raffaele Fiocco, Salvatore Piccolo, Giancarlo Spagnolo
Collusion through debt and managers

Guillem Blasco i Piles, Federico Tadei 
From Sickle to Hammer: Frictions’ Role in the Industrialization of Russia

Anna Tsetoura
Technological inequity and social exclusion of older people during the pandemic of Covid-19

Eirini Thomaidou, Sarantis Kalyvitis
Quality, innovation, and credit constraints in exporting

Gabriele Cappelli, Leonardo Ridolfi, Michelangelo Vasta
Pupils today, astronauts tomorrow? The impact of Italy’s 1962 school Reform on human capital 
accumulation

Michael Chletsos, Antonia Fragkoulopoulou
The effect of covid-19 on self-perceived health status of citizens. The case of Greece

Snezana Eminidou, Andreas Savvides
The Economic Effects of Trade Policy Uncertainty on Emerging Market Economies

11.15-11.45 Coffee Break                                                                                       

11.45-13.30 Special Session I: 'Historical Perspectives on Industrial, Economic and Financial Development’ - part II S17-Economics                                                                                                 S18-Education                                                                                                 
in collaboration with RHI-IHR                                                                                                                       Main Hall Hall 1 Hall 2

Chair: N. Benos Chair : K. Hynes Chair: G. A. Panos
Kleoniki Alexopoulou, Joerg Baten
Gender (in)equality, maritime economies, and numeracy development in the regions of Ottoman 
Anatolia (Turkey) and Greece during the 19th and 20th century

Nikos Tsakiris, Nikolaos Vlassis
A Carbon Leakage Mitigation Reform Strategy: The Role of Border Carbon Adjustments

Adele Whelan, Klavs Ciprikis, Paul Redmond, Seamus McGuinness
Forecasting Blockchain Skills Demand and Supply

Nektarios Aslanidis, Pilar Nogues-Marco
Near-money in history: Cryptocurrencies versus bills of exchange

Nikolas Tsakas, Dimitrios Xefteris
Information aggregation by council

Adele Whelan, Klavs Ciprikis, Paul Redmond, Seamus McGuinness
Blockchain Skills in Europe: Trends and Drivers

Nikolaos Benos
The Implications of Population Exchange between Greece and Turkey on Native Female Socio-economic 
Outcomes

Ronald B. Davies, Yutao Han, Kate Hynes, Yong Wang
Competition in Taxes and IPR

Georgios A. Panos, Tatja Karkkainen, Adele Atkinson
Financial Literacy and Attitudes to Cryptocurrencies

13.30-14.30 Farewell Lunch

Meeting end

Friday 24/6


